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Abstract : Sustainable entrepreneurship development meaning is a big challenge  for scientific society and demands cooperation 

strengthening with entrepreneurs , princely states with structures and with youth who influence they make sustainable development in a new 

way on understanding and they need innovative approaches . 

In this paper we have reviewed and  investigated  sustainable entrepreneurship development stimulates economic , social and environment   

dimensions which they form  various prerequisites and  certain circumstances are filled each other and hand promote in country sustainable 

entrepreneurial  activity high level . It is important that countries they took obligation priority to be granted to advance , for which creativity 

, knowledge , technology and financial resources of society by addressed will be Sustainable Development Goals - SDGs to achieve all in 

context . This goals taking into account , by 2030 possible should to become all of a woman and of men complete and productive  

employment and decent of work achievement. 

It is emphasized that countries should support the development of higher education, especially to increase the staff of higher professional 

education by expanding the educational balance, by increasing the financing of education for sustainable development, for the existence of 

more knowledgeable and qualified personnel. 
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1. Introduction 
The purpose of the research is to review and investigate the 

ways of stimulating the development of sustainable 

entrepreneurship, which includes three dimensions of economic, 

social and environmental protection, trends and certain 

circumstances, Also to establish the basic theoretical principles of 

research on how the various preconditions influencing sustainable 

entrepreneurship complement each other and contribute to a high 

level of sustainable entrepreneurial activity. This effort has 

significant potential to advance the field of entrepreneurship while 

promoting a cleaner planet. 

The presentation of ways of stimulating the process of 

sustainable development of entrepreneurship and the theoretical 

analysis of factors made it possible from economic and social 

factors that education can better achieve high-quality sustainable 

development. Quality development can contribute to the efficient 

use of resources and energy, the construction of sustainable 

infrastructure, the green development of the environment, and the 

reduction of production and consumption waste and losses. 

As a result of the research, the economic and social factors 

ensuring the development of sustainable entrepreneurship were 

determined, which, despite their contradictory nature, still provide 

significant incentives for environmental protection and the process 

of sustainable development in an environment of risk and 

uncertainty. 

The paper establishes a theoretical analysis framework on ways 

to stimulate the development of sustainable entrepreneurship, which 

includes three dimensions of economic, social and environmental 

protection, thereby achieving sustainable development and 

efficiency of the world economy. 

2. Sustainable Development Goals ( SDGs ) 
Today, the world economy is characterized by high rates of 

development, but there are still often acute daily problems of 

political, economic and social security and well-being, such as 

poverty, climate protection and environmental degradation. To 

address these and other challenges, the United Nations adopted the 

Sustainable Development Goals (SDGs) in 2015 as a call to action 

to end poverty, protect the planet, and ensure that by 2030, all 

people enjoy peace and prosperity. 1 

The Sustainable Development Goals, also known as the Global 

Goals, include 17 development goals such as: no poverty; zero 

hunger; good health and well-being; quality education; gender 

equality, clean water and sanitation; affordable and clean energy; 

decent work and economic growth; industry, innovation and 

infrastructure; reducing inequality and others. They recognize that 

                                                                 
1 https://sdgs.un.org/goals 

 

action in one area will affect outcomes in another and that 

development must balance social, economic and environmental 

sustainability. 

Countries have committed to prioritizing progress so that 

creativity, knowledge, technology and financial resources can be 

channeled by society to achieve the SDGs in all contexts. 

 The SDGs promote sustainable economic growth, higher levels 

of productivity and technological innovation. Encouraging 

entrepreneurship and creating jobs is key to this. As well as 

effective measures to eliminate forced labour, slavery and human 

trafficking. Because of this, in the last ten years, entrepreneurship 

has been recognized as a potential lifeline for social inequality and 

environmental degradation [1]. Scholars have expanded this concept 

to include conventional entrepreneurship, its impact on society and 

the environment, and the emergence of a new form of 

entrepreneurship known as sustainable entrepreneurship [2]. 

Research by scientists has confirmed that sustainable 

entrepreneurship today faces many challenges, such as lack of 

funding, misinformation and government support. Because of this, 

national involvement of scientists, the state and entrepreneurs is 

necessary to identify and investigate ways to stimulate the 

development of sustainable entrepreneurship. This study is based on 

the ecological theory of sustainable entrepreneurship and 

establishes a framework for theoretical analysis that includes three 

dimensions: economic, social and environmental. 

The economic dimension includes GDP and SDG9 - Industry, 

Innovation and Infrastructure; The social dimension includes SDG4 

- quality education and SDG10 - reduced inequality; And the 

environmental dimension includes environmental quality and 

SDG12 - responsible consumption and production. Sustainable 

entrepreneurship systematically considers all elements of 

sustainability and pursues social, economic and environmental 

goals. [3] These three pillars are interconnected and interdependent. 
Table 1: Gross domestic product (GDP) of Georgia 

 
 

2020 2021 2022  2023 

Real GDP growth, 

percent 5.4 -6.3 10.6 6.9 

GDP per capita (at 

current prices), USD 
4 741.4 4 300.8 5 083.6 2 227.5 

GDP at current 

prices, Billion USD 
17.6 16.0 18.9 8.3 

https://www.geostat.ge/ka/modules/categories/23/mtliani-shida-produkti-mshp 
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The economic pillar means that in the process of sustainable 

development, economic growth should be sustainable and not at the 

expense of the environment and society. The social pillar implies 

that sustainable development should consider factors such as social 

justice, human well-being and social stability. The environmental 

pillar means that sustainable development must protect and improve 

the environment and achieve ecological balance in order to provide 

the necessary resources and foundations for future development of 

environmental protection, in the context of important global 

challenges and threats, such as global warming and the loss of non-

renewable resources, all of which require broadening the research 

perspective from a narrow beyond economic considerations to 

include social and environmental dimensions. [4] 

All this proves that it is not enough for entrepreneurs to focus 

on economic growth as the goal of business development, they also 

need to consider the long-term survival of the business and pay 

more attention to sustainability issues, which makes them pay more 

attention to the SDGs. Thus, sustainable entrepreneurship is not 

only a social responsibility, but also a business opportunity. Taking 

advantage of the business opportunities created as a result of 

sustainable development and using them requires more pragmatic 

actions by countries. 

GDP per capita is considered as an indicator of the country's 

economic development potential. There is a correlation between 

entrepreneurship and economic development. In this context, a 

country's high GDP per capita, defined by purchasing power parity, 

indicates a high standard of living, improved conditions and 

opportunities for entrepreneurial activity. The positive impact of 

sustainable entrepreneurship and its advancement can be attributed 

to the level of economic development, and the measure of economic 

growth and development is GDP. Thus, sustainable 

entrepreneurship is related to GDP. Studies have shown that 

currently, countries around the world are trying to build resilient 

infrastructure and sustainable industries and promote innovation [5], 

thereby promoting sustainable entrepreneurship. Thus, sustainable 

entrepreneurship is linked to industry, innovation and infrastructure. 

Education is one of the greatest drivers of sustainable 

development. In order to achieve quality education, countries 

should pay more attention to SDG4 - quality education. 

  Governments should support the development of higher 

education, especially the increase of higher vocational education 

personnel by expanding educational equality and increasing 

education funding for sustainable development to have more 

knowledgeable and qualified personnel. 

Quality education focused on the values of sustainable 

development helps educated people develop the necessary scientific 

knowledge, learning competencies, values and behaviors for 

sustainable development and environmental protection. Quality 

entrepreneurship education fosters a sustainable entrepreneurial 

spirit, awareness and competence, enabling entrepreneurial 

candidates to create businesses that contribute to the sustainable 

development of humanity and society [6]. 

A higher level of education makes it easier for people to 

innovate, and allows entrepreneurs to identify possible market 

opportunities, and different tools can be used more effectively to 

carry out entrepreneurial activities. At the same time, students form 

an important pool of entrepreneurs, and a quality education can 

encourage them to solve social and environmental problems, as well 

as to make sustainable solutions a reality. Thus, sustainable 

entrepreneurship is linked to quality education. 

Quality education helps reduce inequality. SDG10 works to 

reduce inequality between countries, which consists of various 

goals, which include the growth rate of household expenditures, 

equal opportunities by promoting social, economic and political 

participation and reducing inequality in results, universal sharing of 

the fruits of economic growth. This goal aims to meet the needs of 

all countries and people, especially women, youth and vulnerable 

groups. This requires the creation of more quality jobs and 

entrepreneurship. A reduction in social inequality and a stable 

environment encourage individuals to perceive and exploit new 

economic opportunities in the face of market uncertainty, thereby 

engaging in entrepreneurship and promoting social well-being [7]. 

Thus, eliminating inequality and guaranteeing fair opportunities for 

individual development is an important prerequisite for achieving 

sustainable entrepreneurship. Thus, sustainable entrepreneurship is 

associated with reduced inequality. 

To achieve economic growth and sustainable development, it is 

necessary to reduce the ecological footprint by changing the ways 

of production and consumption of goods and resources. This goal is 

served by SDG12 - Responsible consumption and production, 

which requires practical support for industry, business and 

consumers for responsible consumption and production. This is 

necessary because traditional consumption and production rely on 

resources from the natural environment, economic development 

takes place at the expense of the environment and human health [8]. 

Responsible consumption and production involves achieving higher 

levels of productivity and efficiency with limited resources, while 

breaking the link between economic growth and environmental 

degradation. From the perspective of sustainable entrepreneurship, 

this effort of sustainable development concerns firms involved in a 

wide range of entrepreneurial activities interested in and seeking 

economic and social returns due to the needs of responsible 

production. Because improving the quality of their environment 

requires a departure from traditional production methods and the 

use of clean production practices. Along with promoting 

responsible consumption, it is possible to diversify economic 

activities, conserve valuable resources and minimize waste. Thus, 

the way to stimulate sustainable entrepreneurship is responsible 

production and consumption. 
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