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Abstract: The budget of the European Union is a cornerstone factor in the financial existence of the continent, and a highly important factor 

in the global economy. Due to both the global Coronavirus pandemic, and the new formations of global trade in the Asia region, the entire 

world is focusing even more on the way the European Union will finalise its directives for investment for the next programme period between 

2021 and 2027. Any impact on the budget will reflect upon programmes supporting Member State innovation.  

With the aid of five experts on the field of the European Union, economics, financial culture of Europe, and other relevant topics, a round-

table focus group was formed online to obtain a qualitative insight into the changes in the perspective of the Union towards 2021. The main 

idea of the authors is to wrap a larger research around parametrising the measurement of innovation in the Union, and making a simplified 

system for Hungarian SMEs for ease of understanding, and more accessible tender application process. Changes in the finer directives of the 

Union are necessary, to serve as a basis for selection among the several dozens of criteria the EU employs. 
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1. Introduction 

One of the most significant problems of the current European 

Union is the allocation of the budget, and the interests by which 

said allocation needs to happen. The European Union is a 

community strongly committed to advanced policies, such as 

sustainability, circular economy, innovation, responsible research, 

digitisation, and other such modern perspectives aimed towards 

improving quality of life through awareness and technological 

advancement. This perspective mainly comes to life throughout a 

low-carbon economy, and the rationalisation of both the inner 

workings of the EU itself, and its systems, by which it happens. [1] 

Such an example is the digitisation affecting another cornerstone of 

the EU – the small- and medium enterprise (SME) sector, which is 

in the focus of the European Union‟s current budget, inherited from 

the previous programme “Horizon2020”. [2] Said SME sector is an 

important cornerstone of the European Union, because it has a 

significant majority in the employment of the European Union in 

terms of EU citizens employed, all while having a less pronounced 

role in generating the total enterprise sector‟s revenue within the 

European Union, according to the European Union‟s statistical 

authority EUROSTAT. [3] The importance of the sector is not only 

pronounced in the shares among statistical data, but the fact that the 

sector is responsible for the local-level value chains in the European 

Union, by which it became a strong focus in budget planning in the 

European Union to begin with. 

Member State governments are required to organize the subsidy 

system of their own countries along the guidelines of the European 

Union‟s policy. These local subsidy systems are very important for 

the small- and medium enterprises in not only underdeveloped 

regions, but literally everywhere. The most notable reason for this is 

that small- and medium enterprises find it harder to obtain capital 

for growth and sustaining operations, unlike large enterprises, 

which have much less trouble with it, making it imperative for the 

European Union to offer opportunities for financing. [4] This is 

another important factor in the way the SME sector works within 

the European Union. In order to facilitate smoother operations of 

the subsidy system, the European Union has strict guidelines for 

tenders, and how they are to be conducted in the Member States, to 

increase efficiency of the European Union funds as much as 

possible. 

This, however, often gives trouble to the actors of the local 

sector, since the high-level policies and factor groups make it an 

issue to conform to requirements, not to mention, the European 

Union‟s policies also have significant impact on the budget, and 

vice-versa. Therefore, authors decided that they will create a 

system, which simplifies the expectations the European Union holds 

towards the small- and medium enterprise sector in Hungary, with 

clear focus on innovative SMEs, most notably dealing in 

sustainability, responsible research and innovation. The current 

paper‟s contents are a part of authors‟ data, which has to do with the 

European Union‟s budget, and the analysis for the future, ravaged 

by the Coronavirus pandemic. 

2. Discussion 

The goal of authors is to understand how the European Union 

will change its perspective due to the enormous restoration fund 

after the Coronavirus global pandemic dealt a serious blow to the 

Member States, and if a greater shift could have happened due to it 

in European Union policy towards the future cooperation of 

Member States. For this goal, it‟s important to understand the 

European Union‟s budget considerations, and how they seem from 

Hungary. 

2.1. State of the budget, future concerns 

The European Union‟s budget is a shared budget managed by 

the committee of Member States, focusing heavily on financial and 

organisational directives. As part of the cooperation of Member 

States, they all invest 1% of their Gross Domestic Product into the 

operation of the European Union. However, there are several issues, 

most notably that the European Union‟s costs planning 

methodology is not modern enough. This causes several issues in 

not only planning, but execution. Furthermore, due to a notable 

event in the European Union, the United Kingdom‟s discontinuation 

of participation, popularly dubbed BREXIT, the budget suffered a 

94 billion Euro cut as well. [5] In order to accept a new financial 

programme, which is to sustain the European Union‟s operations for 

several years in advance, a consensus among all Member States is 

mandatory – this leads to the issues with the pre-BREXIT and 

Coronavirus budget enlarge even more, which necessitates the 

radical restructuring of the budget. It is questionable, however, if 

the policies of the European Union for the next programme period 

of 2021-2027 have to be significantly altered due to this issue as 

well. Yet, there are anomalies compared to earlier expectations, for 

example, the expenditures for border security increasing compared 

to before. [6] 

As the European Union is not a homogeneous structure, 

concluding these questions is impossible, unless the inner workings 

of the community are understood properly, as facilitating change 

without the proper knowledge on the structure may cause internal 

errors that make external issues more severe as well. 

One thing of note is that the developed economies within the 

European Union have a large government sector, which means that 

the role of their sector is even more pronounced. [5] This constitutes 

a strong focus on specific sectors in Member States (examples are 

healthcare, social insurance, security and such other sectors) within 

the bounds of national economy, and its influence. This system is 

fundamentally different to that of the United States of America for 
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example, where the strong influence towards important sectors 

comes from the federal level. [7] 

Similarly, a concern about the European Union‟s budget comes 

from the vastly different economic conditions of the Member States. 

While there are several Member States that have very different 

economic maturity, constructing a budget for an average is not an 

option, especially as side by side with post-Socialist countries that 

have less mature economic systems, three Member States of the 

European Union are individually on the list of the World‟s ten most 

advanced countries (Germany, France and Italy). [8] There‟s an 

increasingly looming necessity to improve the state of the current 

European Union policy, because in the event of them continuing as 

is, no European Union Member State will remain in the 

aforementioned “ten most developed countries of the World” group 

by 2050. [9] The most pressing issues in the development problems 

of the European Union are as follows: 

 the reduction in active civilian population. As Europe has a 

high number of developed societies, the age tree is getting 

increasingly narrow on the base, while aging society 

syndrome is more of an issue each year. 

 the changes in the structure of production chains. These are 

specific to each Member State, and are affected by a 

multitude of external effects, such as VAT and customs, 

and trade between larger economic bodies, like the United 

States. 

Due to such issues, however, it is important to note that 

opportunities also arise. The European Union has the chance to take 

its first steps towards a federal economic union state, which could 

not only conserve its advantage in global competition and market 

position, but even propel it forwards in the race against the 

technological development level of the United States of America, or 

the mass production capabilities of China. These are important 

factors which have to be noted and integrated into the European 

Union‟s policies. [10] 

2.2. EU priorities for 2021-2027 

The main source of the European Union‟s budget comes from two 

different sources: 

 The Gross Domestic Product of Member States. This is an 

important factor in a different meaning as well, as it 

determines not only the performance of the European 

Union itself, but the performances of individual Member 

States in many of the European Union‟s calculations. 

However, note that the criteria towards the Member States 

are not simplified to GDP for Member States, as the 

European Union goals necessitate a more complex 

calculation and responsibility methodology. 

 The taxation the European Union employs. This taxation 

has various effects towards the market actors, partners and 

business stakeholders the European Union has connections 

to, but not all facets of taxation are relevant to the current 

topic. [11] 

European Union Member States have been holding increasingly 

fiery debate on the joint budget recently. [12] There are a multitude 

of reasons, and even more effects of separate arguments down to the 

smallest detail, but the main takeaway of the debate is that Member 

States have specific issues in their own sectors. It‟s important to 

note that while Member States see an issue differently, depending 

on what facet of said issue is the most taxing for said Member State, 

and how that facet interacts with the joint goals, the most important 

requirement for gaining subsidy for the processes relevant to the 

European Union‟s integration effort is to have a joint incentive 

regarding Member State professional policy. This „harmonisation‟ 

is grounds for many a debate, because while the European Union 

has, as mentioned before, vastly differing Member States in terms 

of financial strength and development level, the joint policy will 

have an effect on each of them nonetheless – with regards to said 

effect having more or less discomfort, depending on who the 

Member State in question is. Naturally, this results in the obvious 

conclusion of translating the Member States‟ unique conditions into 

different perspectives, and in the meantime, said perspectives 

developing into local differences between them, further spiralling 

into inequalities, serving as the basis for further conflict. [13] 

Yet another source of differences is that the European Union‟s 

Member States have different affiliations regarding foreign trade 

and politics as well. An Euler diagram of the European Union‟s 

Member States can be seen below [14]: 

 

1. Figure: Euler diagram of European Union Member States’ foreign 

relations. [14] 

In the event the Member States have goals dependent on common 

values, these need to serve as the basis for a joint budget. These 

common values have been under scrutiny for a while now, as the 

European Union struggles to find common ground among its 

Member States in contested questions, which further intensified 

with the advent of the Coronavirus pandemic. Regardless, the 

European Union‟s first and foremost goal is to harmonise its 

Member States, which necessitates the presence and integral 

importance of joint initiative and common goals. 

The most notable point of the European Union‟s stability is the   

economic aspect – the European Union therefore has a strong grip 

on its monetary policy. Deciding the European Union‟s budget is an 

integral step in developing the Member States‟ future prospects, and 

is handled with great care, debated by the entirety of the economic 

area. However, further aspects of the economic and financial 

stability are within the bounds of Member State privilege. The most 

simple and obvious reason to this is that the European Union‟s 

overall size is far too great to allow it to serve as a macro-economic 

stabiliser, as such, supportive tasks and functions have to be 

delegated to the specific Member States in order to achieve an 

overall stability of the system. [15]  

There are several requirements to achieving a stable operational 

environment for the European Union, as an organisation housing 

several Member States with different details to them: 

 Strengthening the European Union‟s economic influence 

within the Member States. In order to better enhance the 

consistency of the common economic area, the European 

Union, as a higher management organisation has to have a 

detailed coverage of Member State economic information 

and a means to affect policies and operations – with 

consideration to national sovereignty – within the 

individual Member States. 

 Strengthening the European Union‟s political influence 

within the Member States. There are a multitude of reasons 

and explanations as to why this is important, which we will 

not detail in this study. However, as political strife took 

hold in the European Parliament, we could see in recent 

years, how there are several issues, rooted deeply in the 
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European Union‟s political operations, that necessitate a 

stronger cooperation between the various Member States. 

 Strengthening the European Union‟s operational effect 

influencing the inner workings of the Member States. This 

basically refers to the European Union‟s policies having a 

harmonising effect on the various national policies not 

covered by the previous two points. 

All are necessary to reaching the point where the lability caused by 

the different attributes of the Member States are brought into 

equilibrium, and stabilised. [16] Currently, the method for 

determining the investment of Member States into the European 

Union‟s budget is by employing the GNI (Gross National Income) 

indicator. Gross National Income is calculated as follows: the 

Member State‟s entire population‟s output (for both within and 

across country borders) are summarized, which includes the income 

produced by the people of the country living and working in foreign 

countries (as a type of factor income), are summarized, then 

reduced by the amount of total income produced within the borders 

of the country by the residents of other countries. [17] With this 

system, the incomes also include about 80% of tolls and sugar 

levies. A further twenty percent coming from these can be held by 

the Member States, to cover tax collection costs. [5] The European 

Union has some further income, mostly from sanctions and other 

fines, and has several smaller incomes. Altogether, the complete 

budget of the European Union is roughly 1% of the total GNI of 

Member States, whereas the Member States redistribute about 35-

65 percent of their national budgets. [15] However, this system, in 

its currently introduced form and range is no longer perfectly in 

effect: apart from the issues with the conditionality and the cohesion 

policy of the European Union causing strife across the various 

political topics between Member States, a much larger conclusion 

came from Euroscepticism and differences in opinion: as of 31. 

January, 2020, the United Kingdom is the first Member State to 

officially leave the bonds of the European Union, and as of 31. 

December, 2020, also left the European Customs Union, and the 

European Single Market as a member and participant. [17] 

Although the Brexit process made a dent on the European Union‟s 

financial strength, and brought with it a significant change in the 

fundamental ideas of the European Union itself, it is also an 

exceptional opportunity. Looking at the issues touched upon earlier, 

the European Union has a large amount of issues, many of which 

come from its internal management, which have to be corrected, or 

otherwise negated. Such is the system principle of individual 

allowances – the European Union makes exceptions for a multitude 

of Member States, for a variety of reasons, some of which are more 

detrimental for the common goals of the Member States than 

advantageous. It is not a priority to do away with such a system, or 

at least, there are no suggestions that it would be, however, several 

key points in the 2021-2027 financial budget, and its additional 

interventions suggest that at least some individual agreements need 

to be revised in order to maintain the budget allocation.  

During the 2013-2020 Horizon2020 Programme Period, the 

European Union‟s incomes that notably come from the payments of 

the Member States based on the GNI data suffered a violent lapse in 

ratios.  As this is an issue that affects not only the European Union, 

but its individual Member States, and has a huge impact on the joint 

goals of the European Union itself, this event caused the financial 

subsidy autonomy of the Member States to drastically reduce. A 

consequence is that we simply can‟t mention individual, self-

propelled economising because of this phenomenon. This is the 

result of the added value-based, and GNI-based payments of the 

Member States cover more than 85% of the European Union‟s 

income side. [15] This further constricts the options of the European 

Union in allocating its own budget more efficiently. 

The European Union‟s minor shift in policy, however, will likely 

offer a chance at more subsidy and better opportunities for the 

SMEs of innovative nature. The SME sector being a highlight in 

national economy makes it just as important as a factor in Member 

States‟ priorities. “Micro-, small and medium-sized enterprises are 

key players of national economies, and the successful operation, 

performance and development of these enterprises play an 

important role in developed and underdeveloped regions of the 

world.” [18] Due to the integration policy gaining more ground, 

those better equipped for the requirements of the European Union‟s 

system of subsidizing innovative SME activity, and supporting 

various fields of research will prove more valuable due to the 

abovementioned reasons. 

In the following chapter, the round table conference between 

authors and five recruited experts will describe the reasons for such 

opportunities in detail. 

2.3. Research sample 

The financial framework of the European Union is exceedingly 

important for the various small- and medium enterprises exactly 

because a lot of funding comes from the European Union. 

Whenever the European Union has a shift in policy that affects 

either the budget, or the small- and medium enterprise sector, the 

enterprises in question should aim to follow up on the shift in 

policy, and aim to satisfy new or changed requirements to secure 

more funding from the European Union‟s budget. [19] The authors 

therefore contacted five experts of various fields related to small- 

and medium enterprises, the European Union, and the Hungarian 

SME sector, to obtain their opinions and insight as to what changes 

should be expected due to the ongoing shift in policy, and what the 

small- and medium enterprises in question should prepare for, how 

to consider their opportunities for the future, and where to focus 

their development in order to gain access to better funding.  

The five experts who cooperated with authors came from various 

backgrounds across the enterprise sector and the public sector, with 

the following expertise: 

 The first expert came from a financial background – has 

worked as a finance auditor, and a financial consultant for 

13 years with various small- and medium enterprises in the 

service sector. Has experience in financial project 

management, and has had a diverse relationship with 

small- and medium enterprises from across the European 

Union. Trained and competent in the details of the 

Horizon2020 programme period‟s requirements towards 

the small- and medium enterprises of the European Union, 

and has both experience and qualification certificate in 

tender writing. Currently employed as a consultant by a 

medium enterprise that consistently advertises itself as a 

partner for the European Union‟s 2021-2027 framework 

programme on the construction sector. 

 The second expert is a political scientist and economist 

with over 30 years of background in financial policy. One 

of the earliest experts in Hungary to have been admitted 

into the European Union‟s expert programme, 

knowledgeable in financial and SME policy management 

according to European standards. Had several medium-, 

and some large enterprises that she completed analyses for 

as an outside expert, but never worked for a large 

enterprise as anything but a contractual business partner. 

Has a wide berth of knowledge about European Union 

financial goals, and an in-depth knowledge of both the 

budget and the political mechanisms of the European 

Commission, the European Parliament and the related 

institutions concerning finance and policy. 

 The third expert is a consultant for the Hungarian financial 

authorities, as an expert of the European Union. Also 

taught at university-level, courses include European Union 

sciences, European Union policy and European Union 

framework studies. Published several articles about the 

European Union‟s Horizon2020 programme period, and as 

the chief executive officer of a micro-enterprise, also has 

experience in tenders funded by the European Union. 

Spent several months in Brussels, conducting analyses on 
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the financial and political climate of the European Union‟s 

main institutions. 

 The fourth expert is a professional tender writer, skilled in 

mainly the agricultural enterprise sector‟s tenders. As a 

professional, he has written more than fifty tender 

applications during the Horizon2020 programme period, 

and has a deep understanding about the European Union‟s 

requirements towards the small- and medium enterprise 

sector‟s agricultural line. Has not only good connections 

regarding the scene of professional tender writing in 

Hungary, but also in Europe. 

 The fifth expert is a finance expert mainly dealing with 

financial culture and financial awareness in the European 

Union. Had several instances of researching the effects of 

European Union policy affecting financial awareness and 

financial culture trends in the European Union. Also an 

expert of various topics related to small- and medium 

enterprises, like financial culture within an organization, 

enterprise finance awareness and leadership and 

management financial awareness. 

With the aid of the five experts, a round table conference was set up 

online during early 2021 that constructed a possible scenario in light 

of COVID-19 and the general outline of the shifts in the EU budget. 

The main focus was on the budget itself, however, detailed 

discussion was made into the changes relevant for the small- and 

medium enterprise sector, and especially the micro-enterprises that 

were the most impacted by COVID-19 across Europe. 

3. Results 

The conclusions drawn by the round table conference served as the 

basis for the future scenario. These conclusions were based on the 

experts‟ own ideas, experiences, and the end results of debate on 

recent trends and events within the European Union, Europe, and 

the World. As the online round table conference took more than 

three hours, only parts of the conclusions that have the most 

significant relation to the current topic will be listed out. 

The main questions of the round table were:  

Will the European Union‟s future hold a significant shift in 

cohesion policy? 

Will the European Union redesign its budget due to recent events 

affecting the European Economic Zone?  

Will the European Union implement one of the White Book‟s 

solution scenarios in its entirety?  

Have recent events changed anything for the small- and medium 

enterprises within the European Union?  

Should there be any expectations towards the European Union‟s 

budget significantly shifting priorities in funding goals? 

 The European Union will keep a strong focus on the 

small- and medium enterprise sector even in the future. 

There is no specific concept which supports the trending 

towards large- and multi-national enterprises as far as the 

European Union‟s subsidiary focus goes. This is a very 

important facet of information for the innovative 

enterprises, and especially the small- and medium 

enterprises, as they‟re the main beneficiary of the 

European Union‟s responsible research and innovation, 

and sustainability policies. [20] The European Union has 

a cooperative relationship with the larger and multi-

national enterprises, however, the European directive of 

subsidiarity, local governance and de-centralised 

economy fit better with the sector of smaller enterprises. 

 The innovation policy of the European Union, and the 

requirement towards innovation, sustainability and 

responsibility will not shift. Climate goals will not be 

removed, reduced, or counted differently. As an integral 

focus of the European Union, these core concepts will 

strongly adhere to earlier cooperative agreements. The 

recent steps taken by the United States of America have 

been a detrimental impact on the European Union‟s future 

vision, however, these are expected to change with the 

advent of the Biden-administration. The climate goals of 

the United States‟ newest financial construct designed to 

enrich the economy will most likely have an 

advantageous effect on the European Union‟s related aims 

as well. Small- and medium enterprises should expect to 

be in the focus with cleantech and low-carbon innovation 

especially, where the European Union can be expected to 

gradually increase the intensity of climate goals, attested 

to the current international political climate, and the 

importance of climate defence. 

 Due to the consistency of the European Union‟s policy 

regarding the small- and medium enterprise sector, there 

will most likely be no significant changes in the 

fundamental policies related to funding. Small- and 

medium enterprises will be required to follow the earlier 

tender requirements, and there might be some minor 

simplifications in terms of application and reporting – at 

the same time, expected to bring a more strict supervision, 

mainly due to the current aims of the European 

Committee – but the most basic parts of the system should 

not change much, if at all. With this, the only shifts which 

may affect the small- and medium enterprises of Member 

States regarding funding will be the previously introduced 

scenarios concerning the European Union‟s future. 

 The White Book‟s proposed solutions, brought to a wide 

social cooperative, namely: keeping the status quo 

(scenario 1); gradual shrinking of integration to the 

internal market (scenario 2); multi-velocity Europe 

concept (scenario 3); area-specific cooperation between 

Member States (scenario 4); and federal Europe, with 

deepening integration and unified internal market 

(scenario 5); will be realised through a fusion of all, or 

most concepts, to a greater or lesser degree. All the 

scenarios are expected to be too unrealistic at this point in 

time, especially because of the COVID-19 pandemic and 

its specific conclusions for the European Union. Experts 

highlighted that due to said pandemic and its conclusions, 

the European Union combined loans and grants of about 

5.5% of EU27 2019 GDP to support member states‟ 

recovery policies, further distancing from the scenarios. 

[21] The experts had a heated debate on the final 

conclusion, however, in the end, four of them supported 

the claim of the fusion of all scenarios to a certain extent 

(likely to which the other scenarios aren‟t unrealistically 

set aside), and only one expert assumed that scenario 5 

may be left out of the fusion, due to the excessive 

narrative on national sovereignty. The other four experts 

didn‟t fully refuse the claim, but consider the issue to be 

manageable in a diplomatic fashion, thereby creating an 

advantage/disadvantage solution with countries more 

rooted in nationalism. 

Based on the round table‟s scenario, they further added details 

regarding the facets of the budget that are of interest to the small- 

and medium enterprises across Europe, with extra focus on the 

sector within Hungary: 

 Small- and medium enterprises should expect to improve 

their innovativeness in the future, as the shift in 

importance will cover innovative solutions and 

digitisation more and more during the 2021-2027 

programme period.  

 The measurement of innovation and sustainability will 

become an important area to develop for the European 

Union after the effects of COVID-19 will disappear, and a 

stricter policy regarding the decisions related to tenders 

are to be expected. Authors‟ work regarding the 
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measurement of innovation in the European Union was 

validated by the experts in theory, and a practical model 

creation for simplifying innovation and sustainability 

measurement that adheres to the criteria system of the 

European Union was suggested as soon as possible.  

 Authors‟ earlier work related to the budget [22] was 

supported as well, and experts noted that the budget 

analysis and the innovation and sustainability policy 

measurement and parametrisation should be researched 

together after the COVID-19 impacts lessened enough to 

get a general outline of major changes in the European 

Union. 

Based on the results of the round table conference held with the 

participation of the experts, the authors also conducted a short and 

simple questionnaire, to gauge the relative limitations of small- and 

medium enterprises in their upcoming financial and management 

policy changes. The importance of the European Union‟s budget for 

small- and medium enterprises, as previously stated, comes from 

the subsidy system, where tenders are designed for the sector to 

improve innovation and business capacity based on requirements 

given by the European Union, as the organisation subsidizing. This 

results in the necessity of small- and medium enterprises 

conforming to said requirements, in order to obtain funding. 

Authors contacted several micro-, small- and medium enterprises to 

obtain data relevant to their findings. A short summary of the results 

from the experts‟ dialogue was given to the enterprises, and several 

key points were introduced to them. A short questionnaire then 

asked them about their expected investment changes and costs 

based on their evaluation of the information given. 

 The enterprises came from varied sectors, and numbered 

61 in total. 

 The smallest was a SOHO (self-office or home office) 

enterprise made up of one person‟s self-employment. 

 The average number of employees of the questionnaire‟s 

enterprises was 13,9. 

 The largest enterprise in the sample employed 86 people. 

 No unusable results came back from the sample. 

Enterprises were first asked to provide feedback on the European 

Union‟s shift in policy, and if they believe there will be a necessary 

shift in management policy as well. Results can be seen on Figure 2. 

 

2. Figure: The expected changes in management investment costs of 

sample enterprises, relative to changes in EU budget directive, n=61. 

Source: self-made. 

There was a significant number of enterprises believing that they 

will have to give some form of change in order to become available 

as an entrant for European Union tenders. There was no significant 

relation between the sector of the enterprise and the belief, which is 

an interesting result, as Hungary will soon be one of the receiving 

Member States profiting from an enormous European Union 

subsidy program aimed at the agricultural sector. Five enterprises 

stated that as the data of specific changes isn‟t available, they can‟t 

make a judgement as of yet. 

Enterprises providing a positive answer were also asked to estimate 

the excess costs relative to normal spending on management costs 

due to shifts in the European Union‟s budget. Answers can be seen 

on Figure 3 below. 

 

3. Figure: The estimated levels of excess management investment costs, 

n=56. Source: self-made. 

As seen above, those that expected significant changes also tended 

to expect generally high investment changes as well. 

4. Conclusions, suggestions 

Based on the round table, the authors concluded that the financial 

stability of the European Union is expected to increase, however, 

there needs to be a larger breathing room, currently unavailable due 

to the COVID-19 pandemic. The European Union‟s policies are 

expected to gradually shift towards a different route of 

development, but according to the consensus of the experts, the shift 

will happen slowly enough that it could be followed, and 

adaptability should be high for the innovative small- and medium 

enterprise sector. 

The increasing stress on the Member States to cooperate with each 

other, especially due to the COVID outbreak, and the issues 

concerning rule of law and national sovereignty are a prelude to a 

chaotic issue regarding the Member States‟ financing via various 

subsidy programmes. Most Member States are of the opinion that a 

strong European Union must stand up to the challenges together, 

but there are some Member States that don‟t share this opinion as 

far as making gestures towards fellow Member States, in the form 

of relenting some authority over key issues. This leads to heated 

debates especially about the European Union‟s budget, however, 

similar issues are also appearing more and more on the national 

level within Member States. The experts highlighted this as the 

cause of a possible future fallout in regards to the subsidy 

programme, and foreseeing a weakening of joint goals. However, 

the critical points of the European Union‟s goals will likely not 

change. 

Authors will continue the research into simplifying the criteria 

system of the European Union, and advise the relevant research to 

branch into the fundamentals of the European Union‟s theoretic 

policy about grading of innovativeness and sustainability potential. 

Furthermore, authors recommend deep analysis into the European 

Union‟s key factors which determine the issues having significant 

effects on the budget discussion: issues such as sovereignty, 

national identity, European identity, differences of tolerance, 

acceptance, and refusal of foreigners by nation, and other topics. 

It‟s important to note that there are several nations in the European 

Union with vastly differing histories, and these differences need to 

be analysed, and bridged in order to facilitate a strong joint stance 

in most of the European Union‟s current issues. A good starting 

point would be to cross-reference the European Union‟s 

frameworks with available nationality data, for example, Hofstede‟s 

analysis into national specificities, and try to find a common ground 
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which makes it possible to factor in key differences between nations 

when designing the policy system of the European Union in the 

future, or when tailoring subsidy systems for Member States. 
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